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Tax Planning for Domestic & Foreign Partnerships, LLCs,
Joint Ventures & Other Strategic Alliances 2019

EXPLORE PARTNERSHIPS
AND LLCS IN THE POST-2017
TAX ACT WORLD

This three-day program has been designed to ensure that all
attendees, from beginners to experts, will benefit. The first two
days will present a logical and comprehensive study of the
basic framework and many important intricacies of Subchapter
K, an area of the tax law that many believe can be understood
only in its totality. The third day will focus on timely advanced
and specialized topics, such as the new partnership audit rules
and international joint venture issues, and the application of
partnership taxation to specific industries, including oil and gas,
hedge funds and private equity funds. Throughout this intensive
program, emphasis will be given to legislative, regulatory and
judicial developments in Subchapter K, including the impact of
the 2017 Tax Act, as well as important partnership transactions,
controversies and trends.

The faculty will consist of both inside and outside tax counsel
with special expertise in the transactional aspects of structuring
partnerships, joint ventures and other strategic alliances, both
domestic and foreign. For some of the more advanced topics,
the faculty will be joined by panelists from the IRS and Treasury.
Many of the faculty have significant teaching experience and will
adopt an approach designed to enable attendees to progress
rapidly from an elementary understanding of the rules to the
cutting edge of the most complex of current transactional issues.

REGISTER TODAY

800.260.4754
www.pli.edu/RDR9




Tax Planning for Domestic & Foreign Partnerships, LLCs,
Joint Ventures & Other Strategic Alliances 2019

TOPICS INCLUDE
e Overview of partnership income taxation’s place in the overall
U.S. tax regime

e Effects of recent or proposed tax legislation, including the 2017
Tax Act, and pending regulatory proposals

* The benefits and detriments of choosing the partnership form
e Partnership interest basis issues, including allocation of liabilities
¢ Drafting partnership agreement allocation and distribution provisions

e Formation of partnerships, including joint ventures of
operating businesses

e Partnership mergers and divisions

e Partnership audit rules

¢ International joint venture issues and planning

e Private equity passthrough investments

e Hedge fund structures and tax planning for managers and investors
e Publicly traded partnerships and the rules of Section 7704

e Economic substance, judicial doctrines and ethics issues

SPECIAL FEATURES
e New Session: Hot Topics in Partnership Tax:
The Practitioner’s Perspective

¢ Panel on interesting partnership transactions of the past year

e Session featuring IRS and Treasury representatives on the government
perspective on key partnership issues

“Content was very timely. Presenters were terrific.”
— Kevin Burns, Andersen Tax LLC

ADDITIONAL 2019 PROGRAMS
Save the Dates

Basics of International Taxation 2019
New York & Live Webcast July 23-24
San Francisco & Live Webcast September 9-10

International Tax Issues 2019
Chicago September 4

Tax Strategies for Corporate Acquisitions, Dispositions, Spin-Offs,
Joint Ventures, Financings, Reorganizations and Restructurings 2019
New York & Live Webcast October 16-18

Chicago November 13-15

Los Angeles December 4-6

For a complete list of PLI offerings, visit www.pli.edu



AGENDA DAY 1

A networking breakfast will be available each day upon your arrival

Morning Session:

9:00

OPENING REMARKS

NY, CHI, SF & WEB: Stephen D. Rose,
Eric B. Sloan, Clifford M. Warren [Senior
Counsel to the Associate Chief Counsel
(Passthroughs & Special Industries),
Internal Revenue Service]

9:15

SUBCHAPTER K: “THE BIG PICTURE”
Overview of how partnership income taxation
fits into the overall U.S. tax regime and how
and why partnership taxation evolved, or
perhaps devolved, from a relatively simple
legal framework to a complex and highly
technical set of rules; introducing themes that
are further developed throughout the program,
including entity versus aggregate approaches;
planning considerations associated with using
a partnership for business or investment,

the formation, operation and liquidation of a
partnership and the impact of the 2017 Tax Act
on these considerations

NY, CHI, SF & WEB: Stephen D. Rose,

Eric B. Sloan, Clifford M. Warren [Senior
Counsel to the Associate Chief Counsel
(Passthroughs & Special Industries),

Internal Revenue Service]

10:15

THE BASICS OF BASIS

(NOT INCLUDING LIABILITIES)

Inside and outside tax basis, the calculation of
outside basis, focusing principally on Sections
705 and 704(d), and addressing the importance
of Section 706 in determining the basis on sale
of all or a portion of an interest

NY: William F. Nelson

CHI: Sarah E. Ralph, Michael A. Scaramella
SF & WEB: Martin D. Pollack, James G. Tod

11:00  Networking Break
11:15
ALLOCATION AND

DISTRIBUTION PROVISIONS

The operation of the Section 704(b) substantial
economic effect regulations, including economic
effect equivalence, and “partner’s interests in
the partnership,” as well as the rules governing
nonrecourse and partner nonrecourse
deductions, contemporary approaches to
drafting partnership allocation provisions,
including the various approaches to both
allocation- and distribution-driven agreements,
with a focus on how these agreements work

in practice

NY: Todd D. Golub, David S. Raab

CHI: Peter A. Furci, Todd D. Golub

SF & WEB: Todd D. Golub, Karen Lohnes

12:45  Lunch
Attendees will help themselves to a picnic lunch
and then take their seats in the meeting room.

Afternoon Session:

1:15

ADVANCED BASIS ISSUES:

IMPACT OF LIABILITIES

The complexities arising from the Section
752 regulations as applied to recourse and
nonrecourse debt, as well as the perils and
opportunities they create; recent regulations,
transactions, and cases in which the Section
752 regulations feature prominently

NY & CHI: Gary R. Huffman

SF & WEB: James G. Tod

2:45

SECTION 704(c): OPERATIONS

AND IMPLICATIONS FOR NEGOTIATING

A DEAL AND DRAFTING

A PARTNERSHIP AGREEMENT

Book/tax disparities and how the partnership
tax rules, before and after the 2017 Tax Act, deal
with these differences through the mechanics
of Section 704(c) and reverse Section 704(c)
allocations: the traditional method, ceiling
limitation principles, traditional method with
curative allocations, remedial allocation method,
various operating rules in the Section 704(c)
regulations, Section 704(c)(1)(C); anti-abuse
provisions, tax distribution considerations, and
planning concepts

NY: Andrew W. Needham, Dina A. Wiesen
CHI: Rafael Kariyev, Andrea Macintosh
Whiteway, Dina A. Wiesen

SF & WEB: Afshin Beyzaee,

Samuel T. Greenberg, Dina A. Wiesen

4:15  Networking Break

4:30

SALE, EXCHANGE OR OTHER DISPOSITION
OF PARTNERSHIP INTERESTS;
PARTNERSHIP DISTRIBUTIONS;
PARTNERSHIP TERMINATIONS

Determining the amount and character of

gain or loss from the sale or exchange of a
partnership interest under Sections 741 and 751,
recently proposed regulations on partnership
unrealized receivables and inventory items; the
effect of liabilities on such calculations; current
distributions, distributions in complete liquidation
of a partner’s interest, post-distribution
consequences to the distributee; and

planning strategies

NY, CHI, SF & WEB: Stephen D. Rose

6:00  Adjourn

INDIVIDUAL PRIVILEGED MEMBERSHIP

UNLIMITED ACCESS TO PLI'S LIVE
AND ONLINE PROGRAMMING FOR
ONE FLAT ANNUAL FEE!

For more information on Individual

Privileged Membership, please call
800.260.4754 or email membership@pli.edu




AGENDA DAY 2

Morning Session:

8:30

TRANSACTIONS BETWEEN PARTNER AND
PARTNERSHIP - SECTIONS 707, 704(c)(1)(B),
731, AND 737

The panel will provide a general overview and
discuss traps for the unwary and potential
opportunities regarding the “anti-deferral” rules
— the rules designed to address “disguised
sales,” “mixing bowl transactions,” distributions
of marketable securities by partnerships, and
disproportionate distributions of ordinary and
capital assets

NY: Jennifer H. Alexander, Beverly M. Katz
CHI: Richard M. Lipton, David Polster

SF & WEB: Todd D. Golub, Richard M. Lipton

9:45

ADJUSTMENTS TO THE BASIS OF
PARTNERSHIP ASSETS (SECTIONS 734,

743, AND 754)

Application of the aggregate and entity theories
of partnership tax in determining the basis of
partnership property for transfers of partnership
interests and distributions of partnership assets;
the effect of Sections 1060 and 197, the impact
of regulations implementing the 2004 AJCA
amendments and statutory changes made in the
2017 Tax Act

NY, CHI, SF & WEB: Glenn E. Dance,

Stuart L. Rosow, William P. Wasserman

11:00

11:15

ADVANCED TOPICS IN JOINT

VENTURE FORMATIONS

Strategies for formations of operating
partnership joint ventures, including qualification
for the new pass-through regime in Section
199A and planning considerations involving
Section 197 intangibles, new Section 168(k), the
limitation on the deductibility of business interest
in new Section 163(j), and contingent liabilities
NY & CHI: Phillip Gall, Eric Solomon

SF & WEB: Phillip Gall, Bahar A. Schippel

12:15  Lunch
Attendees will help themselves to a picnic lunch
and then take their seats in the meeting room.

Networking Break

Afternoon Session:

12:45

PARTNERSHIP MERGERS AND DIVISIONS
The regulations governing partnership mergers
and divisions and the concepts of assets-over,
assets-up and interest-over; the effects under
Section 752; a merger or division as part of

a larger transaction, forms of divisions and
consequences under Sections 704(c)(1)(B)
and 737

NY: William S. McKee

CHI, SF & WEB: Blake D. Rubin

1:45

COMPENSATORY INTERESTS AND OTHER
ARRANGEMENTS INCLUDING OPTIONS AND
PHANTOM EQUITY

Use of partnership equity for compensation,
such as profit interests and capital interests,
options, warrants, and equity appreciation rights,
restricted versus unrestricted; the extent to
which Section 83 applies, proposed regulations

dealing with service partners, and possible
“carried interest” legislation, management fee
waivers Sections 409A and 457A and the
2017 Tax Act

NY: Samuel T. Greenberg, David H. Kirk,
Clifford M. Warren [Senior Counsel to the
Associate Chief Counsel (Passthroughs &
Special Industries), Internal Revenue Service]
CHI: David H. Kirk, James B. Sowell,
Clifford M. Warren [Senior Counsel to the
Associate Chief Counsel (Passthroughs &
Special Industries), Internal Revenue Service]
SF & WEB: Glenn E. Dance, Samuel T. Greenberg,
Clifford M. Warren [Senior Counsel to the
Associate Chief Counsel (Passthroughs &
Special Industries), Internal Revenue Service]

2:45

INTERESTING PARTNERSHIP
TRANSACTIONS

Discussion of recent and pending transactions
that have applied the tax rules applicable to
partnerships and other pass-through entities in
new and innovative ways during the past year,
including discussion of specific deals and new
trends in flow-through entity structures and
transactions, and the effect of the 2017 Tax Act
on these and future transactions

NY: Suresh T. Advani, Linda E. Carlisle,
Philip B. Wright

CHI: Suresh T. Advani, Julie M. Marion,
Philip B. Wright

SF & WEB: David M. Rievman, John T. Schaff,
Philip B. Wright

3:45  Networking Break

4:00

NEW SESSION: HOT TOPICS IN
PARTNERSHIP TAX: THE PRACTITIONER’S
PERSPECTIVE

Discussion of 2017 Tax Act topics including
Sections 163(j), 168(k), 199A and other important
developments

NY: Peter F.G. Schuur, Eric B. Sloan,

Sara B. Zablotney

CHI: Polina Liberman, Karen Lohnes,

Eric B. Sloan

SF & WEB: Rachel D. Kleinberg,

Jennifer Ray, Eric B. Sloan

4:45

HOT TOPICS IN PARTNERSHIP TAX:

THE GOVERNMENT PERSPECTIVE
Discussion of recent and pending developments
in partnership taxation, including recent cases
and plans for future guidance, including
guidance under the 2017 Tax Act, featuring
senior Treasury and IRS attorneys

NY, CHI, SF & WEB: Holly Porter [Associate
Chief Counsel (Passthroughs & Special
Industries), Internal Revenue Service],

Audrey W. Ellis (Invited) [Attorney-Advisor,
Office of Tax Policy, Department of the Treasury],
Bryan A. Rimmke (Invited) [Attorney-Advisor,
Office of Tax Policy, Department of the Treasury],
Clifford M. Warren [Senior Counsel to the
Associate Chief Counsel (Passthroughs &
Special Industries), Internal Revenue Service],
Stephen D. Rose, Eric B. Sloan

5:45  Adjourn



AGENDA DAY 3

Morning Session:

8:30

NEW PARTNERSHIP AUDIT RULES

The rules governing partnership tax audits
introduced by the Bipartisan Budget Act of 2015,
the many issues they raise, and discussion
of what needs to be done now in drafting
partnership agreements and

disclosure documents

NY, CHI, SF & WEB: Todd Gluth,

Bahar A. Schippel, David H. Schnabel,
Clifford M. Warren [Senior Counsel to the
Associate Chief Counsel (Passthroughs &
Special Industries), Internal Revenue Service]

9:15

INTERNATIONAL JOINT VENTURE ISSUES
Impact of the passage of the 2017 Tax Act on
the choice to conduct business using a domestic
or foreign partnership in both the outbound and
inbound contexts, including issues related to the
formation, operation and termination of

the business

NY: Kimberly S. Blanchard,

Jeffrey M. Trinklein, Christopher Trump,
Margaret O’Connor (Invited) [Deputy Associate
Chief Counsel (Operations and International
Programs), Office of the Associate Chief Counsel
(International), Internal Revenue Service]

CHI: Diana S. Doyle, Mark A. Graham,

Jason T. Smyczek (Invited) [Senior Technical
Reviewer, Branch 4, Office of the Associate
Chief Counsel (International), Internal

Revenue Service]

SF & WEB: Paul W. Oosterhuis,

Christopher Trump, John J. Merrick (Invited)
[Senior Level Counsel to the Associate Chief
Counsel (International), Internal Revenue Service]

10:45

11:00

PRIVATE EQUITY

Basics of private equity structures, topside
planning to accommodate the tax objectives of
fund managers and investors, including issues
raised in cross-border investing, such as UBTI,
ECI, FIRPTA, sovereign investors (Section 892),
with discussion of recent changes to the Code,
and transaction and exit planning

NY, CHI, SF & WEB: David H. Schnabel,

Eric B. Sloan

12:00

HEDGE FUNDS

Hedge fund structures, such as master-feeder
and parallel funds, structures for managers, and
“side pockets”; tax planning for both managers
and investors; Section 704(b) book allocations;
Section 704(c) tax allocations and methods,
including “stuffing allocations”; investment
expenses, operational considerations, the
“trading for one’s own account” rules, tax
withholding, publicly traded partnership issues,
and partnership audit procedures as applied to
hedge funds

NY & CHI: Philippe Benedict

SF & WEB: David S. Griffel

1:00 Lunch
Attendees will help themselves to a picnic lunch
and then take their seats in the meeting room.

Networking Break

Afternoon Session:

1:30

PUBLICLY TRADED PARTNERSHIPS (“PTPs”)
Rules of Section 7704, such as qualifying
income; complex operational considerations
for PTPs, such as basis adjustments under
Section 754, Section 704(c) allocations, and the
concept of fungibility; special challenges PTPs
may have with the new partnership audit rules;
and the effects of the 2017 Tax Act on PTPs,
such as the application of the 20% qualified
business income deduction, expensing under
Section 168(k), limitations on interest expense
deductibility, the treatment of the sale of
partnership interests as effectively connected
income, and the changing dynamics of the
corporation vs. partnership proposition

NY, CHI, SF & WEB: Glenn E. Dance,

Amy L. Sutton

2:15

OIL AND GAS INDUSTRY

An introduction to the rules and concepts
governing oil and gas transactions, including
Section 613(A)(c)(7)(D); treatment as a partnership
versus other arrangements; election out of
Subchapter K under Section 761; use of tax
partnerships to solve oil and gas tax issues in
contractual joint ventures

NY, CHI, SF & WEB: James Chenoweth,
Kevin M. Richards

3:15  Networking Break

3:30

THE UMBRELLAS OF SUBCHAPTER K

Use of “umbrella” partnerships for UPREIT, UP-C
and UP-PTP structures; key features of these
structures, including tax receivable agreements and
tax protection agreements; tax issues raised by
these structures; and impact of the 2017 Tax Act
NY: Pamela Lawrence Endreny,

Andrew B. Purcell

CHI, SF & WEB: Benjamin J. Applestein

4:30

ECONOMIC SUBSTANCE, JUDICIAL
DOCTRINES AND LEGAL ETHICS

Impact on partnerships of recent judicial
decisions, legislation, and administrative
developments relating to economic substance,
tax shelters and the codification of the economic
substance doctrine, including LB&I Directives;
penalty defenses, rules of professional
responsibility and conduct, including Circular
230 and related ethical considerations that come
into play in evaluating the difference between
good tax planning and overly aggressive or even
criminal tax advice

NY: Kelley C. Miller, Bryan C. Skarlatos

CHI: Jenny L. Johnson Ware, Bradley M. Seltzer
SF & WEB: Wendy Abkin, Bradley M. Seltzer

5:30 Adjourn

REGISTER TODAY

800.260.4754
www.pli.edu/RDR9



Tax Planning for Domestic & Foreign Partnerships, LLCs,
Joint Ventures & Other Strategic Alliances 2019

FACULTY

Senior Program Attorney

Stacey L. Greenblatt

CO-CHAIRS

Stephen D. Rose

Partner & Global
Head of Tax

TPG Global

San Francisco

Eric B. Sloan
Gibson, Dunn &
Crutcher LLP
New York City and
Washington, DC

Clifford M. Warren
Senior Counsel
to the Associate
Chief Counsel
(Passthroughs &
Special Industries)
Internal Revenue
Service
Washington, DC

DEPARTMENT OF
THE TREASURY

Audrey W. Ellis (Invited)
Attorney-Advisor
Office of Tax Policy
U.S. Department of

the Treasury
Washington, DC

Bryan A. Rimmke
(Invited)
Attorney-Advisor
Office of Tax Policy
U.S. Department of
the Treasury
Washington, DC

INTERNAL REVENUE
SERVICE

Holly Porter
Associate Chief
Counsel
(Passthroughs &
Special Industries)
Internal Revenue
Service
Washington, DC

Margaret O’Connor
(Invited)

Deputy Associate
Chief Counsel
(Operations and
International
Programs)

Office of the Associate
Chief Counsel
(International)

Internal Revenue
Service

Washington, DC

NY

John J. Merrick
(Invited)

Senior Level Counsel
to the Associate
Chief Counsel
(International)

Internal Revenue
Service

Washington, DC

SF

Jason T. Smyczek
(Invited)

Senior Technical
Reviewer, Branch 4

Office of the Associate
Chief Counsel
(International)

Internal Revenue
Service

Washington, DC

CHI

PRIVATE
PRACTITIONERS

Wendy Abkin
Morgan, Lewis &
Bockius LLP
San Francisco

SF

Suresh T. Advani
Sidley Austin LLP
Chicago

NY & CHI

Jennifer H. Alexander
Deloitte Tax LLP
Washington, DC

NY

Benjamin J. Applestein
Deloitte Tax LLP

San Francisco

CHI & SF

Philippe Benedict

Schulte Roth &
Zabel LLP

New York City

NY & CHI

Afshin Beyzaee
DLA Piper LLP
Los Angeles

SF

Kimberly S. Blanchard

Weil, Gotshal &
Manges LLP

New York City

NY

Linda E. Carlisle
Unicom Capital LLC
Denver

NY

James Chenoweth
Gibson, Dunn &

Crutcher LLP
Houston

Glenn E. Dance
Grant Thornton LLP
Arlington, VA

Diana S. Doyle
Latham & Watkins LLP
Chicago

CHI

Pamela Lawrence
Endreny

Skadden, Arps, Slate,
Meagher & Flom LLP

New York City

NY

Peter A. Furci
Debevoise &

Plimpton LLP
New York City
CHI

Phillip Gall
EY
New York City

Todd Gluth
Cooley LLP
San Diego

Todd D. Golub
EY
Chicago

Mark A. Graham
Deloitte Tax LLP
Washington, DC
CHI

Samuel T. Greenberg
EY

Los Angeles

NY & SF

David S. Griffel
Schulte Roth &

Zabel LLP
New York City
SF

Gary R. Huffman
Vinson & Elkins LLP
Washington, DC
NY & CHI

Jenny L. Johnson Ware
Johnson Moore

Chicago

CHI

Rafael Kariyev

Debevoise &
Plimpton LLP

New York City

CHI

Beverly M. Katz

KPMG LLP

Washington, DC

NY

David H. Kirk

EY

Washington, DC

NY & CHI
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FAc U LTY (Continued)

Rachel D. Kleinberg

Davis Polk &
Wardwell LLP

Menlo Park, CA

SF

Polina Liberman
Kirkland & Ellis LLP
Chicago

CHI

Richard M. Lipton
Baker & McKenzie LLP
Chicago

CHI & SF

Karen Lohnes
PwC
Washington, DC
CHI & SF

Julie M. Marion
Latham & Watkins LLP
Chicago

CHI

William S. McKee
Morgan, Lewis &

Bockius LLP
Washington, DC
NY

Kelley C. Miller
Reed Smith LLP
Washington, DC
NY

Andrew W. Needham

Cravath, Swaine &
Moore LLP

New York City

NY

William F. Nelson
Morgan, Lewis &

Bockius LLP
Washington, DC
NY

Paul W. Oosterhuis

Skadden, Arps, Slate,
Meagher & Flom LLP

Washington, DC

SF

Martin D. Pollack
New York City
SF

David Polster

Skadden, Arps, Slate,
Meagher & Flom LLP

Chicago

CHI

Andrew B. Purcell

Simpson Thacher &
Bartlett LLP

New York City

NY

David S. Raab
Latham & Watkins LLP
New York City

NY

Sarah E. Ralph

Skadden, Arps, Slate,
Meagher & Flom LLP

Chicago

CHI

Jennifer Ray
Deloitte Tax LLP
Washington, DC
SF

Kevin M. Richards
EY
Houston

David M. Rievman

Skadden, Arps, Slate,
Meagher & Flom LLP

New York City

SF

Stuart L. Rosow
Proskauer Rose LLP
New York City

Blake D. Rubin
EY

Washington, DC
CHI & SF

Michael A. Scaramella
Deloitte Tax LLP
Chicago

CHI

John T. Schaff
Sidley Austin LLP
Chicago

SF

Bahar A. Schippel
Snell & Willmer L.L.P.
Phoenix

David H. Schnabel
Davis Polk &

Wardwell LLP
New York City

Peter F.G. Schuur

Debevoise &
Plimpton LLP

New York City

NY

Bradley M. Seltzer

Eversheds Sutherland
(US) LLP

Washington, DC

CHI & SF

Bryan C. Skarlatos
Kostelanetz &
Fink LLP
New York City
NY

Eric Solomon
Washington, DC
NY & CHI

James B. Sowell
KPMG LLP
Washington, DC
CHI

Amy L. Sutton
Deloitte Tax LLP
Houston

James G. Tod
KPMG LLP
San Francisco
SF

Jeffrey M. Trinklein

Gibson, Dunn &
Crutcher LLP

London

NY

Christopher Trump
Deloitte Tax LLP
Washington, DC
NY & SF

William P. Wasserman

William P. Wasserman,
a Professional
Corporation

Beverly Hills, CA

Andrea Macintosh
Whiteway

EY

Washington, DC

CHI

Dina A. Wiesen
Deloitte Tax LLP
New York City

Philip B. Wright
Bryan Cave LLP
St. Louis

Sara B. Zablotney
Kirkland & Ellis LLP
New York City

NY

REGISTER FOR OUR LIVE WEBCAST
ATTEND FROM YOUR LOCATION!

Most of our programs are available as live Webcasts. Reserve your seat to
watch PLI’s acclaimed faculty as they discuss the hottest legal trends,
developments, case law and regulations. . . . View all supporting material. . . .
And earn CLE and CPE credit.

Register today at www.pli.edu/RDR9 or Call 800.260.4754
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ON-DEMAND PROGRAMS

Taxation of Financial Products and Transactions 2019

The 2017 Tax Act substantially changed the landscape for many areas
of tax practice, and the world of financial products is no exception.
Watch this On-Demand web program and learn more about parts of the
Act that most closely affect financial products tax practitioners, including
the new limitation on interest deductions and more.

International Tax Issues 2019

As the world’s economies grow increasingly integrated through
trade, acquisitions and joint ventures, U.S. international tax
laws impact a greater percentage of businesses and
transactions. A working knowledge of these international
tax rules is of paramount importance to a wide variety of
tax professionals. This On-Demand program focuses

upon both operational and transactional implications of
these rules, and describes the application of the rules

to both U.S. and non-U.S.-based organizations

and investors.

ON-DEMAND
ONE-HOUR BRIEFING

M&A in the Age of Trump:
The Good, the Bad and the Ugly

Join leading M&A practitioners and Sullivan & Cromwell LLP partners
Francis J. Aquila and Melissa Sawyer as they discuss M&A activity under
the Trump administration.

Employment Tax Considerations of
the Tax Cuts and Jobs Act

The Tax Cuts and Jobs Act of 2017 (“2017 Tax Act”)

is the most significant tax reform in more than thirty years.
Listen as the experts provide an analysis of the
provisions of the 2017 Tax Act that impact employers
the most.

Visit www.pli.edu for more information.
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2019 PROGRAM DETAILS
LOCATIONS, PAYMENT & CANCELLATION POLICIES,

CREDITS, ETC.
April 30 — May 2

NEW YORK

The Roosevelt Hotel
45 East 45th Street
New York, NY 10017

May 14-16

CHICAGO

Skadden, Arps, Slate, Meagher & Flom LLP
155 N. Wacker Drive, 28th Floor

Chicago, IL 60606

June 4-6

SAN FRANCISCO

PLI California Center

685 Market Street, Suite 100
San Francisco, CA 94105

HOTEL INFORMATION

www.pli.edu/RDR9
or call 800.260.4754

PLI’S NATIONALLY ACCLAIMED
COURSE HANDBOOKS

NOW AVAILABLE ONLINE

Our Course Handbooks represent the definitive
thinking of the nation’s finest legal minds, and are
considered the standard reference in the field.
The Handbooks are prepared specifically for
each program and also stand alone as permanent
references. Each Course Handbook will be
available online several days prior to

the program!

Log in to www.pli.edu, go to My Online Library and
click on the Course Materials tab. You can review
the material or prepare questions to raise at the
program. All attendees will have access to the
Course Handbook for one year from the

program date.

PLI PLUS

GAIN ALL-INCLUSIVE ACCESS TO PLI'S
ONLINE SEARCHABLE DATABASE

24/7 access to over 90,000 documents of
legal research in 25 practice areas

Treatises, Course Handbooks, Answer Books,
Legal Forms and Program Transcripts

For more information, contact PLI at
877.900.5291, PLUS@pli.edu, or
www.pli.edu/PLUS

NOW AVAILABLE IN THE APP STORE!

GUARANTEE

It's simple: If you are not completely satisfied
with the return on your investment from any
PLI program, we will refund your money in full.

PAYMENT POLICY:

Registration fees are due in advance. Attendees
may pay by check, Visa, MasterCard, American
Express or Diners Club.

CANCELLATIONS:

All cancellations received 3 business days prior to
the program will be refunded 100%. If you do not
cancel within the allotted time period, payment is
due in full. You may substitute another individual to
attend the program.

CLE/CPD CREDIT:

PLI programs offer CLE credit in all U.S. jurisdictions
that have mandatory CLE requirements and some
foreign jurisdictions with CPD requirements.

Please check www.pli.edu/credit for credit details,
eligibility and approval status for your particular
jurisdiction(s). New York: In accordance with the
requirements of the Continuing Legal Education
Board, this transitional continuing legal education
course has been approved for a maximum of 28.5 credit
hours, of which 27.5 credit hours can be applied
toward the Professional Practice requirement and
1.0 credit hour can be applied toward the Ethics
requirement. California: This activity is approved for
MCLE credit in the amount of 24.0 hours, of which
1.0 hour will apply to legal ethics.

RECOMMENDED CPE CREDIT:

28.5 credit hours (27.5 Taxes and 1.0 Regulatory
Ethics). Program Level: Overview. Practising Law
Institute is registered with the National Association
of State Boards of Accountancy (NASBA), as a
sponsor of continuing professional education on
the National Registry of CPE Sponsors. For PLI’s
official National Registry Statement, please visit
www.pli.edu/credit

IRS-CE CREDIT:

This program has been approved by the Internal
Revenue Service for 28.0 Federal Tax Law
Continuing Education (CE) credits. PLI is an
approved IRS-CE provider.

SPECIAL NEEDS:

If you have special needs as addressed by the
Americans with Disabilities Act, please notify
Customer Service at least two weeks prior to
your program.

SCHOLARSHIPS &

PRO BONO INITIATIVES

As a nonprofit organization, and as part of its
mission, PLI is deeply committed to the public
service work of the legal profession. This
commitment extends to training in-house and
private practice attorneys in support of their

pro bono activities, as well as training attorneys
working in legal services, nonprofit organizations,
and government agencies.

PLI’'s pro bono efforts include: scholarships to
attend our institutes and programs, assisting public
interest and legal services organizations with their
legal training needs, and providing free programs
in practice areas critical to the representation of
low-income clients. PLI also offers a free Pro Bono
Privileged Membership to IRC Section 501(c)(3)
nonprofit and legal services organizations, which
provides their attorneys with access to PLI Live,
Webcast, and On-Demand programs. PLI’s

pro bono attendance this past year exceeded
110,000 individuals.

For more information on our pro bono initiatives,
or to apply for a scholarship, please visit
www.pli.edu/probono



Tax Planning for Domestic & Foreign Partnerships, LLCs,
Joint Ventures & Other Strategic Alliances 2019

REGISTRATION

When registering over the phone or online,
please refer to Priority Code RDR9

Included in Your

= y PRIVILEGED
MEMBERSHIP

New York Program #252148 April 30 - May 2 $2,995
at The Roosevelt Hotel
Chicago Program #252149 May 14-16 $2,995
at Skadden, Arps, Slate, Meagher & Flom LLP
San Francisco Program #252150 June 4-6 $2,995
at PLI California Center
or Live Webcast #252152 $2,995
: REGISTER TODAY
Two-Volume Course Handbook only #252151 $240
16-Volume The Partnership Tax Practice Series #27150
Attendee 50% discount price $2,695 800.260.4754
The Partnership Tax Practice Series on Flash Drive #231419  $2,245 www.pli.edu/RDR9
31-Volume The Corporate Tax Practice Series #27151
Attendee 50% discount price $3,195

For more information on PLI Privileged Membership,
visit www.pli.edu/membership

DON’T MISS YOUR CHANCE TO OWN
THE PRACTITIONER’S ULTIMATE TAX
LIBRARY AT A 50% DISCOUNT!

PLI’s Partnership and Corporate Tax Practice The Partnership Tax Practice N

Series makes it possible to consult over 500 Series contains 425 chapters iy ;:xeggggg;*;""e,
world-class practitioners to help solve your tough  written by more than 290

tax problems without ever leaving your office. leading tax partnership

practitioners and delivers a
sound analysis of cutting-edge
transactional tax-related issues

Don’t miss your chance to own the practitioner’s
ultimate tax library at a 50% discount!

As an attendee of Tax Planning 2019, if you and innovative solutions for

choose to purchase hard copies of the current highly effective tax planning

edition of The Partnership Tax Practice results. The Series is edited by Louis S. Freeman
Series: Planning for Domestic and Foreign (Retired Partner, Skadden, Arps, Slate, Meagher
Partnerships, LLCs, Joint Ventures & & Flom LLP) and Clifford M. Warren (Internal
Other Strategic Alliances, or hard copies Revenue Service).

of the companion series The Corporate Tax
Practice Series: Strategies for Acquisitions,
Dispositions, Spin-Offs, Joint Ventures,
Financings, Reorganizations & Restructurings,
you’ll receive a discount of 50% off the retail
price of either series.*

The Corporate Tax Practice
Series contains more than
675 chapters written by over
435 leading practitioners and
is the definitive resource on
corporate tax strategies.

The Series is edited by

As an added bonus, if you take advantage of our

special attendee discount offer and purchase Louis S. Freeman (Retired
hard copies of either The Partnership or Partner, Skadden, Arps, Slate,
Corporate Tax Practice Series, you will receive Meagher & Flom LLP).

all future supplements at the special discount rate
of 50% off the current retail price, regardless of
your future program attendance.

*Your purchase will also sign you up for “Upkeep Service,” whereby you will receive future automatic shipments of updates,
new editions and supplements to this edition, as they become available, for a 30-day preview.

If you have already purchased a prior edition of The Partnership Tax Practice Series or The Corporate Tax Practice
Series, you will automatically receive the current year’s Supplement through “Upkeep Service,” which includes updated
articles and new chapters along with instructions for removing material that has been deleted from the series, for a 30-day
preview period. If you choose to keep your supplements, you will be billed 50% off the current retail price of the relevant
supplement. This service will continue until canceled by you at any time.

To receive the attendee discount, your order must be placed no later than two months following the release date of the
current year’s edition of the relevant series.
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